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7KLV� VKRUW� WUHDWLVH�� ³/,9(� /,.(� %527+(56� ²� '($/� /,.(�

675$1*(56´� LV� D� WUDQVODWLRQ� RI� DQ� DUWLFOH� E\� 0XIWL� 0XKDPPDG�

7DTL� 8WKPDQL� 6DKHE� �PXGGD� =LOOXKX��� 7KH� RULJLQDO� DUWLFOH� WLWOHG�

³0XD¶PDODDW�.L�6DIDL¶�$XU�7DQD]X¶DDW´�ZDV�SXEOLVKHG� LQ� WKH�-XO\�

���LVVXH�RI�WKH�PRQWKO\�XUGX�PDJD]LQH�$O�%DODDJK��7KH�EDVLF�OHVVRQ�

H[SRXQGHG� LQ� WKLV� DUWLFOH� LV� WKH� WRWDO� FODULILFDWLRQ� RI� DOO� RXU�

WUDQVDFWLRQV�DQG�PRQHWDU\�PDWWHUV��0XIWL�0XKDPPDG�7DTL�6DKHE��LQ�

KLV�FDSDFLW\�DV�D�MXGJH�RI�WKH�6KDULDK�FRXUW��KDV�LPPHQVH�H[SHULHQFH�

LQ� WKHVH� PDWWHUV�� ,Q� WKH� OLJKW� RI� WKLV� H[SHULHQFH� 0XIWL� 6DKHE� KDV�

YLYLGO\�GHVFULEHG�WKH�FRPPRQ�SUREOHPV�WKDW�UHSHDWHGO\�RFFXU�LQ�RXU�

GHDOLQJV�²�DQG�KH�KDV�JLYHQ�SUDFWLFDO�VROXWLRQV�WR�WKHVH�SUREOHPV���

�

:KLOH�WKH�DUWLFOH�SHUKDSV�PD\�KDYH�EHHQ�ZULWWHQ�LQ�WKH�OLJKW�RI�ZKDW�

LV�SUHYDOHQW�LQ�3DNLVWDQ��WKH�VLWXDWLRQ�LV�H[DFWO\�WKH�VDPH�LQ�RXU�RZQ�

VRFLHW\�� ,QLWLDOO\�� RQ� WKH� SUHWH[W� RI� ³IULHQGVKLS´� DQG� DQ� ³H[FHOOHQW�

PXWXDO� XQGHUVWDQGLQJ´� EHWZHHQ� SHRSOH�� PDQ\� WKLQJV� DUH� WDNHQ� IRU�

JUDQWHG��ZLWKRXW�DQ\�SURSHU�FODULILFDWLRQ�RI�WKH�ILQHU�GHWDLOV��/DWHU�RQ��

HYHQ� WKRXJK� WKH� FUDFNV� LQ� WKH� ³H[FHOOHQW� XQGHUVWDQGLQJ´� EHFRPH�

DSSDUHQW�� QR� RQH� LV� SUHSDUHG� WR� WDNH� WKH� FRXUDJH� DQG� VRUW� RXW� WKH�

PDWWHUV��7KLV�VLWXDWLRQ�FRQWLQXHV�WR�WUDYHO�RQ�WKH�EXPS\�URDG�DKHDG��

XQWLO�LW�ILQDOO\�FUDVKHV��EULQJLQJ�LQ�LWV�ZDNH�PXFK�PLVHU\��LOO�IHHOLQJV�

DQG� XWWHU� FKDRV�� 7KH� UHVXOWDQW� SUREOHPV� DUH� WKHQ� VRPHWLPHV�

XQVROYDEOH��

�

,W� LV� WKXV� H[WUHPHO\� LPSRUWDQW� WKDW� ZH� WDNH� WKH� DGYLFH� FRQWDLQHG� LQ�

WKLV�ERRNOHW�VHULRXVO\�DQG�LPSOHPHQW�LW�LQ�RXU�GHDOLQJV��,W�ZLOO�VDYH�XV�

WUHPHQGRXV�PLVHU\�DQG�JULHI�LQ�WKH�IXWXUH���

�

0D\� $OODK� 7D¶DOD� DFFHSW� WKLV� KXPEOH� WUDQVODWLRQ�� 0D\� KH� JUDQW�

+D]UDW�0XIWL�6DKHE�D�ORQJ�OLIH�DQG�JRRG�KHDOWK��$DPHHQ����

�

���6DIDU������

��-XO\������
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�

,I�RQH�ZLVKHV� WR�KDYH�D�YDJXH� LGHD�RI� WKH�DPRXQW�RI�GLVSXWHV� WKDW�

RFFXU� LQ� WKH� FRPPXQLW\�� RQH� ZLOO� JHW� D� JOLPSVH� RI� WKLV� IURP� WKH�

QXPEHU�RI��FDVHV�WKDW�FRPH�WR�WKH�FRXUWV�RQ�D�GDLO\�EDVLV��+RZHYHU��

GXH� WR� WKH�KLJK�FRVWV�DQG� WKH� WLPH� LQYROYHG� LQ�EULQJLQJ�XS�D�FDVH��

WKH� PDMRULW\� RI� GLVSXWHV� GRQ¶W� HYHQ� FRPH� WR� WKH� FRXUWV�� 7KH�

GLVSXWLQJ�SDUWLHV� LQVWHDG� � WU\� WR�JUDE�ZKDWHYHU� WKH\�FDQ� IURP�HDFK�

RWKHU�� WKXV�FDXVLQJ�IXUWKHU�HQPLW\��7KLV�HQPLW\�VRPHWLPHV�UHDFKHV�

WR�VXFK�DQ�H[WHQW�WKDW�LW�FRQWLQXHV�IRU�JHQHUDWLRQV��

�

,I� RQH� JHWV� WR� WKH� URRW� RI� WKHVH�GLVSXWHV�� RQH�ZRXOG� ILQG� WKDW� WKH\�

EDVLFDOO\�UHYROYH�DURXQG�PRQH\�DQG�SURSHUW\��'LVSXWHV�DULVLQJ�IURP�

PRQH\� DQG� SURSHUW\� PDWWHUV� KDYH� GHVWUR\HG� PDQ\� FORVH�

UHODWLRQVKLSV� DQG� KDYH� WUDQVIRUPHG� PDQ\� FORVH� IULHQGV� LQWR� DUFK�

HQHPLHV���

�

:KLOH�WKHUH�DUH�YDULRXV�XQGHUO\LQJ�UHDVRQV�IRU�WKLV�SDWKHWLF�VWDWH�RI�

DIIDLUV�� SHUKDSV� DPRQJ� WKH� JUHDWHVW� UHDVRQV� LV� QRW� KDYLQJ� RXU�

ILQDQFLDO�PDWWHUV�DEVROXWHO\�FOHDU�DQG�LQ�RUGHU���

�

2QH� JROGHQ� UXOH� WKDW� RXU� 'HHQ� WHDFKHV� XV� LV�� ³/,9(� /,.(�

%527+(56��'($/�/,.(�675$1*(56´��

�

:KDW�WKLV��PHDQV�LV�WKDW�ZLWK�UHJDUGV�WR�RXU�VRFLDO�OLYHV��ZH�VKRXOG�

WUHDW�RQH�DQRWKHU�OLNH�EURWKHUV��$V�IDU�DV�SRVVLEOH���ZH�VKRXOG�DVVLVW�

RQH� DQRWKHU� � DQG� RYHUORRN� RQH� DQRWKHU¶V� VKRUWFRPLQJV�� +RZHYHU���

ZKHQ� LW�FRPHV� WR�PRQH\�PDWWHUV��RU�DVSHFWV�SHUWDLQLQJ� WR�SURSHUW\�

RU� SDUWQHUVKLSV�� RU� WKH� GLVWULEXWLRQ� RI� VKDUHV�� HWF��� RQH� VKRXOG�

FRQGXFW��WKHVH�PDWWHUV�LQ�WKH�PDQQHU�WKDW�WZR�WRWDO�VWUDQJHUV�ZRXOG�

FRQGXFW�WKHPVHOYHV��/LNH�WZR�VWUDQJHUV�ZRXOG�DEVROXWHO\�FODULI\�WKH�

PLQXWHVW�GHWDLO��VLPLODUO\�ZH�VKRXOG�FRQGXFW�RXU�WUDQVDFWLRQV�WR�WKH�

VDPH�GHJUHH�RI�FODULW\�DQG�OHDYH�QR�DPELJXLW\�ZKDWVRHYHU��1HLWKHU�

VKRXOG�DQ\WKLQJ�EH�OHIW�WRWDOO\�LQ�WKH�GDUN���QRU�VKRXOG�DQ\WKLQJ�EH�



��

OHIW�HYHQ�PLQXWHO\�XQFOHDU��

������

,I�WKLV�JROGHQ�DGYLFH�RI�RXU�'HHQ�LV�DGKHUHG�WR�GXULQJ�WLPHV�RI�XQLW\�

DQG� JRRG� UHODWLRQVKLSV�� WKH� GRRU� WR� PDQ\� IXWXUH� GLVSXWHV� DQG�

SUREOHPV� ZLOO� EH� FRPSOHWHO\� FORVHG�� +RZHYHU�� WKLV� JROGHQ� UXOH� LV�

WHUULEO\� LJQRUHG� LQ� PRVW� LQVWDQFHV�� 6RPH� H[DPSOHV� RI� WKLV� IROORZ�

KHUHXQGHU��

�

3$571(56+,36�

�

2IWHQ� VHYHUDO� EURWKHUV� DUH�SDUWQHUV� LQ� WKH� VDPH�EXVLQHVV��$W� WLPHV�

WKH� IDWKHU� DQG� VRQ�V� DUH� LQ� WKH� EXVLQHVV� WRJHWKHU�� :LWKRXW� DQ\�

UHFRUGV�EHLQJ�NHSW�� DOO� WKH� ³SDUWQHUV´� WDNH� WKHLU� H[SHQVHV� IURP� WKH�

EXVLQHVV�DQG�VSHQG�DV�WKH\�ZLVK��1HYHUWKHOHVV��WKH�SRVLWLRQ�RI�HDFK�

SHUVRQ�LQ�WKH�EXVLQHVV�LV�QRW��FOHDUO\�GHWHUPLQHG��)RU�H[DPSOH��LV�WKH�

VRQ� RU� EURWKHU� PHUHO\� DQ� HPSOR\HH� LQ� WKH� EXVLQHVV�� RU� LV� KH� D�

SDUWQHU"�,I�KH�LV�DQ�HPSOR\HH��ZKDW�LV�KLV�VDODU\"�,I�KH�LV�D�SDUWQHU��

ZKDW� LV� KLV� SHUFHQWDJH� VKDUH� RI� WKH� SURILWV"� :LWKRXW� DQ\� RI� WKHVH�

DVSHFWV� EHLQJ� FODULILHG�� HDFK� RQH� GUDZV� IURP� WKH� EXVLQHVV� DV� KH�

SOHDVHV�� ,I� DQ\RQH� GDUHV� WR� VXJJHVW� WKDW� WKHVH� DVSHFWV� QHHG� WR� EH�

FODULILHG�� KLV� VXJJHVWLRQ� LV� IURZQHG� XSRQ�� 7KLV� VXJJHVWLRQ� LV�

UHJDUGHG�DV�FRQWUDU\�WR�WKH�GLFWDWHV�RI�PXWXDO�ORYH�DQG�XQLW\���

�

+RZHYHU�� H[SHULHQFH�KDV�SURYHG� WLPH�DQG� WLPH�DJDLQ� WKDW� WKH� HQG�

UHVXOW�RI�VXFK�EXVLQHVVHV�LV�WKDW�LW�EUHHGV�FRQWHPSW�DQG�HQPLW\�LQ�WKH�

KHDUWV��(VSHFLDOO\�ZKHQ�D�ZHGGLQJ�WDNHV�SODFH�LQ�WKH�IDPLO\�RI�RQH�

RI� WKH� SDUWQHUV�� WKH� RWKHU� SDUWQHU� IHHOV� WKDW� KLV� ULJKWV� DUH� EHLQJ�

WUDPSOHG�XSRQ�� � VLQFH�KLV�DVVRFLDWH�KDV� WDNHQ�PXFK�PRUH� IURP�WKH�

EXVLQHVV�WKDQ�ZKDW�KH�ZDV�HQWLWOHG�WR��:KLOH�RQ�WKH�VXUIDFH�D�IURQW�

RI�ORYH�DQG�XQLW\�LV�GLVSOD\HG��IURP�ZLWKLQ�WKH�IODPHV�RI�LOO�IHHOLQJV�

DUH� NLQGOHG�� )LQDOO\� ZKHQ� WKHVH� LOO�IHHOLQJV� EHFRPH� FRXSOHG� ZLWK�

VXVSLFLRQV��WKH�³SDUWQHUVKLS´�H[SORGHV�OLNH�DQ�DQJU\�YROFDQR�DQG�DOO�

WKH�FODLPV�RI�ORYH�DQG�XQLW\�DUH�OHIW�EDUH��$UJXPHQWV��YHUEDO�DEXVH�

RI�HDFK�RWKHU�DQG� �FRVWO\�FRXUW�FDVHV�EHFRPH�WKH�RUGHU�RI� WKH�GD\��

%URWKHUV� VWRS� WDONLQJ� WR� HDFK�RWKHU��5DWKHU�� WKH\� FDQQRW�HYHQ� WKHQ�



��

EHDU�WR�ORRN�DW�RQH�DQRWKHU��$V�IDU�DV�WKH�EXVLQHVV�HWF��LV�FRQFHUQHG��

ZKDWHYHU�SRUWLRQ�HDFK�SDUWQHU�FDQ�JUDE��KH�GRHV�VR��-XVWLFH�DQG�IDLU�

GHDOLQJ�EHFRPH�WKH�ILUVW�YLFWLPV�LQ�WKLV�HQWLUH�VDJD��7KH�PDWWHU�WKHQ�

JRHV� IXUWKHU� ZLWK� HDFK� RI� WKH� SDUWQHUV� UXQQLQJ� � WKH� RWKHU� GRZQ�

DPRQJ�WKHLU�RZQ�FLUFOH�RI�IULHQGV��

�

%HVLGHV�WKH�DERYH��VLQFH�WKLV�³SDUWQHUVKLS´�UDQ�IRU�\HDUV�ZLWKRXW�DQ\�

SURSHU� DJUHHPHQW�� QRU� ZHUH� SURSHU� UHFRUGV� RI� WKH� SHUVRQDO�

GUDZLQJV��HWF���PDLQWDLQHG��LW�EHFRPHV�DOPRVW�LPSRVVLEOH�WR�ILQG�DQ�

DPLFDEOH� VROXWLRQ� ZKLFK� LV� DJUHHDEOH� WR� DOO� WKH� SDUWQHUV�� $OO� WKLV�

FKDRV�HQVXHG�DV�D�UHVXOW�RI�QRW�WUHDWLQJ�D�EXVLQHVV�PDWWHU�VWULFWO\�DV�

VXFK�IURP�WKH�YHU\� LQFHSWLRQ�RI� WKH�EXVLQHVV��RU�DW� WKH� WLPH�RI� WKH�

GLIIHUHQW�SDUWQHUV� MRLQLQJ� WKH�EXVLQHVV�� ,I�HDFK�SHUVRQ¶V�SRVLWLRQ� LQ�

WKH�EXVLQHVV�ZDV�HVWDEOLVKHG�IURP�WKH�YHU\�LQFHSWLRQ���KLV�ULJKWV�DQG�

GXWLHV� ZHUH� VSHOW� RXW�� DQG� DOO� WKLV� ZDV� UHFRUGHG� LQ� D� SDUWQHUVKLS�

DJUHHPHQW�� VXFK� SUREOHPV� DQG� FRPSOLFDWLRQV� ZRXOG� KDYH� EHHQ�

XSURRWHG�IURP�WKH�EHJLQLQJ��

�

,Q� WKH� ORQJHVW�DD\DK�RI� WKH�4XU¶DQ�� �$OODK�7D¶DOD�KDV�FRPPDQGHG�

WKH�0XVOLPV�WR�ZULWH�GRZQ�WKH�GHWDLOV�RI�DQ\�FUHGLW�WUDQVDFWLRQ��,I�D�

VPDOO� DPRXQW� WKDW� KDV� EHHQ� WDNHQ� RQ� FUHGLW� PXVW� DOVR� EH� ZULWWHQ�

GRZQ�� KRZ� PXFK� PRUH� LPSRUWDQW� � LV� LW� WKDW� FRPSOH[� EXVLQHVV�

DJUHHPHQWV� VKRXOG�EH� UHGXFHG� WR�ZULWLQJ��7KLV�FRPPDQG�KDV�EHHQ�

KDQGHG�GRZQ�VLPSO\�IRU�WKH�VDPH�UHDVRQ�WKDW�VXFK�SUREOHPV�PD\�EH�

DYRLGHG� RU�� LI� VRPHKRZ� D� SUREOHP� GRHV� FURS� XS�� LW� ZRXOG� EH��

SRVVLEOH�WR�HDVLO\�VROYH�WKH�PDWWHU�LQ�D�IDLU�DQG�MXVW�PDQQHU��

�

7KHUHIRUH�� LI�PRUH� WKDQ�RQH�SHUVRQ�ZRUNV� LQ� WKH� VDPH�EXVLQHVV�� LW�

VKRXOG�EH�HVWDEOLVKHG�IURP�WKH�ILUVW� LQVWDQFH�DV� WR�ZKDW�HDFK�RQH¶V�

SRVLWLRQ� � LQ� WKH� EXVLQHVV� LV�� ,I� D� VRQ� KDV� MRLQHG� KLV� IDWKHU� LQ� WKH�

EXVLQHVV��LW�PXVW�EH�HVWDEOLVKHG�IURP�WKH�YHU\�ILUVW�GD\�DV�WR�ZKHWKHU�

KH�LV�PHUHO\��KHOSLQJ�KLV�IDWKHU�DV�D�IDYRXU�WR�KLP��RU�ZKHWKHU�KH�LV�

DQ� HPSOR\HH�� RU� KDV� KH� FRPH� LQ� DV� D� SDUWQHU"� ,I� KH� LV� MXVW� DQ�

HPSOR\HH�� KLV� VDODU\� PXVW� EH� FOHDUO\� VWLSXODWHG�� ,W� PXVW� DOVR� EH�

FOHDUO\�PHQWLRQHG�WKDW�WKH�VRQ�LQ�WKLV�FDVH�KDV�QR�VKDUH�ZKDWVRHYHU�



��

LQ� WKH� RZQHUVKLS� RI� WKH� EXVLQHVV�� ,I� KH� LV� EHLQJ� PDGH� D� SDUWQHU��

ILUVWO\�LW�LV�D�FRQGLWLRQ�WKDW�KH�LQYHVWV�VRPHWKLQJ�LQWR�WKH�EXVLQHVV��,I�

WKH� VRQ� GRHV� QRW� KDYH� DQ\� FDSLWDO� RI� KLV� RZQ� WR� LQYHVW�� WKH� IDWKHU�

FRXOG� JLYH� KLP� DQ� DPRXQW� DV� D� JLIW�� � +H� ZRXOG� WKHQ� LQYHVW� WKLV�

DPRXQW� LQWR� WKH� EXVLQHVV� DQG� � SXUFKDVH� D� VKDUH� WKHUHLQ�� $OO� WKHVH�

PDWWHUV� VKRXOG� EH� UHGXFHG� WR� ZULWLQJ� LQ� WKH� IRUP� RI� D� SDUWQHUVKLS�

DJUHHPHQW��7KH�VKDUH�RI�SURILWV�WKDW�HDFK�SDUWQHU�ZRXOG�EH�HQWLWOHG�

WR� VKRXOG� DOVR�EH� H[SOLFLWO\�PHQWLRQHG� VR� WKDW� WKHUH� LV�QR�SUREOHP�

ODWHU�RQ�������

�

)XUWKHUPRUH��LI�DQ\�RI�WKH�SDUWQHUV�ZLOO�EH�GRLQJ�PRUH�ZRUN�WKDQ�WKH�

RWKHU��LW�VKRXOG�EH�HVWDEOLVKHG�DV�WR�ZKHWKHU�KH�ZRXOG�EH�GRLQJ�WKLV�

H[WUD�ZRUN�RQ�D�YROXQWDU\�EDVLV��RU�ZLOO�KH�EH�FRPSHQVDWHG�IRU�WKH�

H[WUD�ZRUN��,I�KH�ZLOO�EH�FRPSHQVDWHG��ZLOO� LW�EH�LQ�WKH�IRUP�RI�DQ�

LQFUHDVHG�VKDUH�LQ�WKH�SURILWV��RU�ZLOO�LW�EH�LQ�WKH�IRUP�RI�D�VSHFLILF�

DPRXQW�RI�VDODU\"�,Q�VKRUW��HYHU\�DVSHFW�SHUWDLQLQJ�WR�WKH�GXWLHV�DQG�

ULJKWV� RI� HDFK� SDUWQHU� PXVW� EH� FOHDUO\� ZULWWHQ� GRZQ� VR� WKDW� QR�

DPELJXLW\�UHPDLQV��

�

,I� WKHVH�DVSHFWV�KDYH�QRW�\HW� EHHQ�GHWHUPLQHG�DQG�FODULILHG� LQ�DQ\�

EXVLQHVV��LW�VKRXOG�EH�GRQH�DV�D�PDWWHU�RI�DEVROXWH�XUJHQF\��1HLWKHU�

VKRXOG� DQ\� VK\QHVV� RU� HPEDUUDVPHQW� RI� DQ\� VRUW� EHFRPH� DQ�

REVWDFOH��QRU�VKRXOG�RQH�EH�FRQFHUQHG�RI�DQ\�WDXQWV�RU�FULWLFLVP�LQ�

WKLV� UHJDUG�� ,W� LV� D� JUHDW� GHFHSWLRQ� WR� UHJDUG� WKH� FODULILQJ� RI� RXU�

PRQHWDU\� PDWWHUV� DV� FRQWUDU\� WR� ORYH� DQG� XQLW\�� 5DWKHU�� WKH�

PDLQWDLQLQJ� RI� ORYH� DQG� XQLW\� � LV� WRWDOO\� GHSHQGDQW� RQ� WKLV�

FODULILFDWLRQ��)DLOXUH�WR�GR�VR�FRXOG�UHVXOW�LQ�WKLV�VXSHUILFLDO�ORYH�DQG�

XQLW\� EHFRPLQJ� D� PHDQV� RI� HQPLW\� DQG� KDWUHG� LQ� WKH� IXWXUH��

7KHUHIRUH�LW�LV�D�WHDFKLQJ�RI�RXU�EHDXWLIXO�'HHQ�WKDW�� ³/,9(�/,.(�

%527+(56��'($/�/,.(�675$1*(56´��

+20(�2:1(56+,3�

$QRWKHU� VLWXDWLRQ� ZKLFK� DIIHFWV� PDQ\� SHRSOH� LQ� RXU� FRPPXQLW\��

HVSHFLDOO\� WKH� PLGGOH� FODVV�� LV� WKH� DFTXVLWLRQ� RI� D� KRPH�� ,Q� PDQ\�

LQVWDQFHV�WKH�KRXVH�LV�EXLOW�RU�SXUFKDVHG�MRLQWO\�E\�VHYHUDO�PHPEHUV�
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RI� WKH� IDPLO\�� ,I� WKH� IDWKHU� KDV� FRPPHQFHG� WKH� EXLOGLQJ� RI� D�

KRXVH��WKH�VRQV�DOVR�FRQWULEXWH�IURP�WKHLU�SHUVRQDO�LQFRPHV�WR�WKH�

H[WHQW�RI� WKHLU�DELOLW\��+RZHYHU�� LQ�PRVW�RI� WKHVH� LQVWDFHV� WKHVH�

FRQWULEXWLRQV�DUH�PDGH�ZLWKRXW�FRQVLGHULQJ�DQ\�RI� WKH� UHVXOWDQW�

IDFWRUV��DQG�RIWHQ�ZLWKRXW�DQ\�SURSHU�UHFRUGV�EHLQJ�NHSW��,W�LV�QRW�

GHWHUPLQHG�ZKHWKHU�WKH�DPRXQW�WKDW�WKH�VRQ�KDV�FRQWULEXWHG�LV�D�

JLIW� WR� WKH� IDWKHU� RU� D� ORDQ� WR� KLP�� RU� LV� KH� EHFRPLQJ� D�

SURSRUWLRQDWH�VKDUHKROGHU�LQ�WKH�KRPH��,I�KH�KDV�JLYHQ�WKH�PRQH\�

DV�D�JLIW�WR�WKH�IDWKHU��QHLWKHU�ZLOO�KH�RZQ�DQ\�VKDUH�LQ�WKH�KRXVH�

QRU� ZLOO� KH� KDYH� WKH� ULJKW� WR� GHPDQG� WKH� UHSD\PHQW� RI� KLV�

FRQWULEXWLRQV��,I�LW�ZDV�D�ORDQ��WKH�KRPH�ZLOO�VWLOO�EHORQJ�VROHO\�WR�

WKH�IDWKHU�EXW�WKH�IDWKHU�ZLOO�EH�LQGHEWHG�WR�KLP�IRU�WKH�VXP�WKDW�

KH�FRQWULEXWHG��,Q�WKH�WKLUG�FDVH�KH�ZLOO�EHFRPH�D�SURSRUWLRQDWH�

VKDUHKROGHU� LQ� WKH� KRPH�� 7KXV� DV� WKH� YDOXH� RI� WKH� KRXVH�

LQFUHDVHV�� WKH� YDOXH� RI� KLV� VKDUH� ZLOO� OLNHZLVH� LQFUHDVH�� +HQFH�

HDFK�FDVH�KDV�LWV�RZQ�UHVXOWDQW�HIIHFW�ZKLFK�GLIIHUV�JUHDWO\�IURP�

WKH� RWKHU� � � VLWXDWLRQV�� +RZHYHU�� VLQFH� WKHVH� IDFWRUV� ZHUH� QRW�

FRQVLGHUHG� SULRU� WR� WKH� FRQWULEXWLRQV� EHLQJ� PDGH�� QRU� ZHUH�

SURSHU�UHFRUGV�NHSW��WKH�HQG�UHVXOW�LV�VHULRXV�SUREOHPV��:KHQ�WKH�

YDOXH� RI� WKH� KRXVH� LQFUHDVHV�� LW� EHFRPHV� D� PDWWHU� RI� VHYHUH�

FRQWHQWLRQ�� 7KLV� VLWXDWLRQ� EHFRPHV� D� PHDQV� RI� VHULRXV� GLVSXWH��

HVSHFLDOO\� DW� WKH� WLPH� ZKHQ� WKH� IDWKHU� SDVVHV� DZD\� DQG� KLV�

LQKHULWDQFH� LV� QRZ� EHLQJ� GLVWULEXWHG�� 7KH� SUREOHP� VRPHWLPHV�

EHFRPHV�XQVROYDEOH�DQG�WKH�HQWLUH�IDPLO\�LV�DGYHUVHO\�DIIHFWHG�
�

�

+RZHYHU��LI�WKH�JROGHQ�WHDFKLQJ�RI�RXU�'HHQ�ZDV�DGKHUHG�WR��DQG�

DOO� WKH� PDWWHUV� ZHUH� FODULILHG� ULJKW� IURP� WKH� YHU\� LQFHSWLRQ� DQG�

SURSHUO\� UHFRUGHG�� WKLV� FKDRV� DIIHFWLQJ� WKH� HQWLUH� IDPLO\� ZRXOG�

KDYH�EHHQ�DYRLGHG��

��� /LNH� WKH� DFTXLVLWLRQ� RI� D� KRXVH�� SHUKDSV� D� PRUH� FRPPRQ� DVSHFW� LQ�

PLGGOH�FODVV�IDPLOLHV�LV�WKH�SXUFKDVLQJ�RI�D�FDU��7KH�FDU�LV�WKH�QDPH�RI�RQO\�

RQH�SHUVRQ��SXW�DOO�FRQWULEXWH� WRZDUGV� LWV�SD\PHQW��+HUH�DJDLQ��QR�FODULW\�

WDNHV� SODFH� DV� WR� WKH� QDWXUH� RI� WKH� FRQWULEXWLRQV� ZKLFK� ODWHU� UHVXOWV� LQ�

SUREOHPV�� 7KXV� KHUH� WRR� WKH� PDWWHU� VKRXOG� EH� DEVROXWHO\� FODULILHG�
�7UDQVODWRU��
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7KH�WKLUG�VLWXDWLRQ�SHUWDLQV�WR�WKH�ZLQGLQJ�XS�RI�WKH�HVWDWH��:KHQ�

D�SHUVRQ�SDVVHV�DZD\��WKH�6KDULDK�UHTXLUHV�WKDW�KLV�HVWDWH�PXVW�EH�

LPPHGLDWHO\� ZRXQG� XS� DQG� GLVWULEXWHG� DPRQJ� WKH� 6KDU¶L� KHLUV��

+RZHYHU�� WKLV� LV� DOVR� VHYHUO\� QHJOHFWHG� LQ�RXU� VRFLHW\�� $W� WLPHV�

ZKDWHYHU� HDFK� KHLU� FDQ� WDNH� KROG� RI�� KH� VLPSO\� XVXUSV� LW�� 1R�

FRQVLGHUDWLRQ� LV� JLYHQ� WR�KDODDO� DQG�KDUDDP�� ,Q�PDQ\� LQVWDQFHV�

WKHUH� LV� QR� LQWHQWLRQ� WR� GHSULYH� DQ\RQH� IURP� WKHLU� ULJKW��

1HYHUWKHOHVV�� HLWKHU� GXH� WR� LJQRUDQFH� RU� QHJOLJHQFH�� WKH�

LQKHULWDQFH� LV� QRW� GLVWULEXWHG�� ,I� WKH� GHFHDVHG� OHIW� EHKLQG� D�

EXVLQHVV�� WKH�VRQ� WKDW�ZRUNHG� LQ� WKH�EXVLQHVV�GXULQJ� WKH� IDWKHU¶V�

OLIHWLPH�FRQWLQXHV�WR�UXQ�LW��+RZHYHU��QR�FODULILFDWLRQ�WDNHV�SODFH�

DV�WR�ZKDW�LV�WKH�SUHVHQW�SRVLWLRQ�RI�WKH�EXVLQHVV"�1RU�LV�WKHUH�DQ\�

PHQWLRQ� RI� KRZ� WKH� RWKHU� KHLUV� ZLOO� EH� SDLG� RXW� WKHLU� VKDUHV�� RU�

ZKLFK� LWHP�RI� WKH�HVWDWH�ZLOO�EH�JLYHQ� WR�ZKLFK�KHLU"� ,QVWHDG�� LI�

DQ\RQH� HYHQ� VXJJHVWV� WKDW� WKH� HVWDWH� VKRXOG� EH� GLVWULEXWHG�� KLV�

VXJJHVWLRQ�LV�UHJDUGHG�DV�H[WUHPHO\�XQFRXWK�DQG�LW�LV�LPPHGLDWHO\�

VKRW�GRZQ�ZLWK�FRPPHQWV�VXFK�DV�³2XU�IDWKHU¶V�NDIDQ�LV�QRW�\HW�

VRLOHG�DQG�KHUH�KH�LV�ZRUULHG�DERXW�GLVWULEXWLQJ�WKH�HVWDWH´��

�

+RZHYHU�� WKLV� GLVWULEXWLRQ� LV� DQ� RUGHU� RI� WKH� 6KDULDK�� 7KH�

QHFHVVLW\�RI�KDYLQJ�RXU�PDWWHUV�DEVROXWHO\�FOHDU�DOVR�UHTXLUHV�WKDW�

WKH�HVWDWH�VKRXOG�EH�VSHHGLO\�GLVWULEXWHG��,JQRULQJ�WKLV�EDVLF�RUGHU�

DOVR� EHFRPHV� D� PHDQV� RI� VHULRXV� FRQIOLFW�� $V� WLPH� SDVVHV�� WKH�

RWKHU� KHLUV� FRQVWDQWO\� UHPHPEHU� WKHLU� ULJKW� LQ� WKH� HVWDWH� ZKLFK�

��� $W� WLPHV� RQH� SDUWLFXODU� PHPEHU� RI� WKH� IDPLO\� WDNHV� LW� XSRQ� KLPVHOI� WR�

KDQGOH� WKH� ZLQGLQJ� XS� SURFHVV�� +H� DORQH� NQRZV� ZKDW� KH� LV� GRLQJ��

6RPHWLPHV�WKH�PRQWKV�DQG�\HDUV�GUDJ�DORQJ�DQG�WKH�RWKHU�KHLUV�DUH�QRW�HYHQ�

LQIRUPHG�RI�ZKDW�LV�KDSSHQLQJ��7KLV�FUHDWHV�PXFK�VXVSLFLRQ�DQG�LOO�IHHOLQJ�

ZKLFK� ODWHU� H[SORGHV� LQWR� VHYHUH� FRQIOLFWV� DQG� GLVSXWHV�� ,W� LV� WKHUHIRUH�

QHFHVVDU\�WKDW�DOO�WKH�KHLUV�VKRXOG�VLW�GRZQ�WRJHWKHU�DV�VRRQ�DV�SRVVLEOH�DQG�

PXWXDOO\�GHFLGH�DV�WR�KRZ�WKH�ZLQGLQJ�XS�SURFHVV�VKRXOG�EH�KDQGOHG��$OO�WKH�

KHLUV� VKRXOG� WKHQ� EH� UHJXODUO\� LQIRUPHG� DV� WR� ZKDW� SURJUHVV� KDV� EHHQ� PDGH��

�7UDQVODWRU��
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WKH\�KDYH�QRW��UHFHLYHG�DV�\HW��7KH\�DUH�JULHYHG�E\� WKLV��$OVR��

WKH�YDOXH�RI�WKH�HVWDWH�GLIIHUV�JUHDWO\�FRPSDUHG�WR�WKH�WLPH�RI�

WKH�GHDWK�RI�WKH�IDWKHU��+HQFH��VLQFH�QRWKLQJ�ZDV�FODULILHG��WKH�

PDWWHU� QRZ� EHFRPHV� FRPSOLFDWHG�� 7R� DPLFDEO\� UHVROYH� WKH�

FRPSOLFDWLRQV�EHFRPHV�D�GLIILFXOW�PDWWHU��$V�D�UHVXOW�WKH�PDWWHU�

ILQDOO\�EHFRPHV�D�PHDQV�RI�GLVSXWHV��TXDUUHOV��DQG�ILJKWV�
�

��

�

,I� LQ� DFFRUGDQFH� WR� WKH� FRPPDQG� RI� WKH� 6KDULDK� WKH� HVWDWH� ZDV�

VSHHGLO\� ZRXQG�XS� DQG� GLVWULEXWHG� DQG� DOO� WKH� PDWWHUV� RI� WKH�

HVWDWH�ZHUH�PXWXDOO\� ILQDOLVHG��YHU\� OLWWOH�SRVVLELOLW\�ZRXOG�KDYH�

H[LVWHG�IRU�DQ\�FRQIOLFW�WR�DULVH��,Q�IDFW��LW�ZRXOG�KDYH�EHFRPH�D�

PHDQV�RI�JUHDWHU�ORYH�DQG�XQLW\�DPRQJ�WKH�IDPLO\�PHPEHUV��

�

7KH�DERYH�DUH�MXVW�WKUHH�VLPSOH�H[DPSOHV�RI�SUREOHPV�WKDW�UHVXOW�

IURP�D� ODFN�RI�FODULW\� LQ�RXU�GHDOLQJV�� ,Q� UHDOLW\��QRW�KDYLQJ�RXU�

PDWWHUV� FOHDU� KDV� EHFRPH� VXFK� D� GLVHDVH� WKDW� KDV� DIIHFWHG� DOO�

VHFWRUV� RI� RXU� VRFLHW\� DQG� NLQGOHG� WKH� IODPHV� RI� ILWQDK� DQG�

GLVSXWHV�� :KHWKHU� WKH� PDWWHU� LV� ELJ� RU� VPDOO� � ²� LW� PXVW� EH�

DEVROXWHO\� FOHDU�� 1R� VK\QHVV� RU� HPEDUDVVPHQW� RU� WKH�

FRQVLGHUDWLRQ� RI� DQ\� UHODWLRQVKLS� PXVW� EHFRPH� DQ� REVWDFOH� LQ�

FODULILQJ�WKH�PDWWHU��2QFH�WKH�PDWWHU�KDV�EHHQ�FOHDUHG�DQG�DOO�WKH�

FRQGLWLRQV�� HWF�� GHWHUPLQHG�� HDFK� RQH� VKRXOG� EH� DV� NLQG� DQG�

JHQHURXV� WR� WKH� RWKHU� DV� SRVVLEOH�� 7KLV� LV� WKH� PHDQLQJ� RI� WKH�

JROGHQ�UXOH���
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